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2. The context of coal power phase-down 
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Figure 6: Historical installed capacity for electricity generation in Vietnam 
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CFPP Technology 
Capacity 

(MW) 
COD 

Age 
(year) 

Coal Supply 

 Mao Khe PS CFB 440  2012 11 Local 

 An Khanh PS CFB 115  2015 8 Local 

 Thang Long PS CFB 600  2018 5 Local 

 Cao Ngan PS Subcritical 115  2006 17 Local 

 Quang Ninh-1 Subcritical 600  2010 13 Local 

 Hai Phong TPS2 Subcritical 600  2013 10 Local 

 Duyen Hai 1 Subcritical 1,245  2015 8 Local 

 Mong Duong PS2 Subcritical 1,200  2015 8 Local 

 Vinh Tan PS1 Subcritical 1,200  2018 5 Imported 

 Duyen Hai 2 Subcritical 1,320  2021 2 Imported 

 Hai Duong TPP1 Subcritical 1,200  2021 2 Local 
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3. Key objectives and methodology 
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Enterprise values 

For the three CFPPs in Pakistan, RE Bundling produces the 
highest enterprise values for all plants in any scenario (Figure 
12). Among three CFPPs, Sahiwal’s enterprise value per MW 
is highest under RE Bundling because it is more advanced in 
its debt paymen



�

�

� †‚



�

�

� †� � �

Appendix 1: Sample cash flows for 
Vietnam’s Hai Phong and Quang Ninh 
CFPPs 
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Appendix 2: Sample cash flows for 
Pakistan’s Sahiwal and Engro CFPPs 
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